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Improving Credit Profiles of CITIC Financial AMC Supported by Enhanced Asset
Quality and Financing Capacity

China CITIC Financial Asset Management Co., Ltd. (“CITIC Financial AMC” or the “Company”;
Stock Code: 2799.HK) held its 2025 Annual Results Presentation on 31 March, 2026. In 2025,
the Company achieved a total revenue of RMB80.476 billion, representing a year-on-year
increase of 43% after excluding one-off influencing factors; net profit attributable to equity
holders of the Company reached RMB11.086 billion, representing a year-on-year increase of
17% after excluding Financial Leasing from the consolidated statements.

Lianhe Ratings Global Limited (“Lianhe Global”) believe that, CITIC Financial AMC continued
to focus on strengthening its core competitiveness in non-performing asset management,
asset management, and investment operations in recent years, bringing the Company back
to a sustainable development track. While its profitability continues to improve, the Company’s
asset quality has also been enhanced steadily. In 2025, the balance of non-performing assets
decreased by 22%, and the non-performing ratio declined by 0.41 percentage points,
achieving a “double decline” for three consecutive years as legacy risks are accelerated off
the balance sheet.

On the other hand, CITIC Financial AMC’s financing capacity has been strengthened. In 2025,
the Company obtained over RMB460 billion of new credit facilities from banks, maintaining
ample liquidity reserves and enhancing its resilience to risks. The Company achieved
breakthrough progress in direct financing channels, returning to China’s exchange bond
market after five years and successfully issuing ABS worth RMB20 billion, setting market
records for the largest scale, lowest cost, and narrowest spread among similar products in the
year. As of end-2025, the Company’s financing cost decreased by 75 basis points compared
with the beginning of the year, showing continued optimization of financing structure and costs.

We expect that CITIC Financial AMC will continue to receive strong policy support and
maintain its important role in safeguarding the stability of the country’s financial system as a
national financial asset management company, given its important policy functions in counter-
cyclical adjustment, financial risk resolution, and financial rescue in China.
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Disclaimer

Ratings (including credit ratings and other rating products) and research reports published by
Lianhe Ratings Global Limited (“Lianhe Global” or “the Company” or “us”) are subject to certain
terms and conditions. Please read these terms and conditions at the Company’s website:
www.lhratingsglobal.com

A rating is an opinion which addresses the creditworthiness of an entity or security or the
assessment of an instrument. Ratings are not a recommendation or suggestion to buy, sell,
or hold any security or instrument. Ratings do not address market price, marketability, and/or
suitability of any security nor its tax implications or consequences. Ratings may be subject to
upgrades or downgrades or withdrawal at any time for any reason at the sole discretion of
Lianhe Global.

All ratings are the products of a collective effort by accredited analysts through rigorous rating
processes. No individual is solely responsible for a rating. All ratings are derived by a rating
committee vesting process. The individuals identified in the reports are solely for contact
purpose only.

Lianhe Global conducts its rating services based on third-party information which we
reasonably believe to be true. Lianhe Global relies on information generally including audited
financial statements, interviews, management discussion and analysis, relevant third-party
reports, and publicly available data sources to conduct our analysis and uses reasonable
measures so that the information it uses in assigning a rating is of sufficient quality to support
a credible rating. However, Lianhe Global has not conducted any audit, investigation,
verification or due diligence. Lianhe Global does not guarantee the accuracy, correctness,
timeliness, and/or completeness of the information. Ratings may contain forward-looking
opinions of Lianhe Global which may include forecasts about future events which by definition
are subject to change and cannot be considered as facts. Please see Lianhe Global’s website
for the last rating action and the rating history. Please see Lianhe Global’s website for the
methodologies used in determining ratings, further information on the meaning of each rating
category, and the definition of default.

Under no circumstances shall Lianhe Global, its directors, shareholders, employees, officers
and/or representatives or any member of the group of which Lianhe Global forms part be held
liable to any party for any damage, loss, liability, cost, expense or fees in connection with any
use of the information published by the Company.

Lianhe Global receives compensation from issuers, underwriters, obligors, investors or
principals for conducting rating services for solicited ratings. An unsolicited rating is a rating
that is initiated by the Company and not requested by the issuer, underwriters, obligors,
investors or principals.

Ratings included in any rating reports are disclosed to the rated entity (and/or its agents) prior
to publishing. Rating reports and research reports published by Lianhe Global are not intended
for distribution to, or use by, any person in any jurisdiction where such use would infringe local
laws and regulations. Any user relying on information available through rating reports and
research reports is responsible for consulting the relevant agencies or professionals
accordingly to comply with the applicable local laws and regulations.

All published rating reports and research reports are the intellectual property of Lianhe Global.
Any reproduction, redistribution, or modification, in whole or part, in any form by any means is
prohibited unless such user has obtained prior written consent from Lianhe Global.

Lianhe Global is a subsidiary of China Lianhe Credit Rating Co., Ltd. The rating committee of
Lianhe Global has the ultimate power of interpretation of any methodology or process used in
the Company’s independent ratings and research.
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