Hit S s R EI RS 2026 4 4 /1 30 F

Lianhe Ratings Global

KEERHATBERMAXREAAGRAT ‘BBBY HERRKHLIT
AR RITATFRRERE

s, 2026 45 4 1 30 H— BEAWAMEAMAT B 15y 5
MR AT, Bk B ERMARREFAMAR HREHR" ) BBB+ MK
WIRAT AVES, RRSE

REFE ISR

ZRAT NVRS R 1 By i va i o XN RBUR C “ PRl REH X BUN” ) L EIN A
RS A SR B o ) SCHp B L T AR o X 3 B2 R 31 2 MBSO R R A A T F Th) 4 4 %
B, BUREBENTE BT EEX O PRI ) R TT R 5 v S
BT ) E R T B S w] (s AT, DA K A IO 5 R £ T 2 TR R R
HHRAR, OB EEEME KBRS s PR, LR S E NI 555 .
UEAt, BATN 7 BUR A 5 7 00 T e DR Rk e B [T (Ml 55 AN 55 (T e ek, DAY
P AN B B R S

PHHEFRHTIX R T By MER I E RO X . 2025 4, %8 [X GDP [ K 5.2% %
NIRRT 5,634 1270 R Be A L FUE RN A LIS K 1.6% E NIRRT 277 27T,

JeE B RGE B R 1 BRAT I i A 5 AT 1 ket B VR DR FF AN, DA K PG i R T X BURF &= 4k
S IR SRR E 48 T .

PREBURIER R

ARAECUIEDL, BATK S E N A SR EE RIS (1) FUR B T iR IX
BURT I SCRARRS - ARp ) o R DR e Al B P BRAIG, B (2D a2 3 DX IR X i 2 14
RO BORMED, B (3D FATTR 74 i 38 DX UG I 4 B 45 F PRAL B0 .

HRAECUIED, BATR S E LA SRERE RIS (1D SRE R8T X BUF
SCFRFINGE, B (2) FATR T PG T XU A A B P A IR
KTEREHER

A E ot — K E PR E PR A, BAENEREENKAR . RA7. JRRAT &L
o M A S o m A Al B SR S L VFUIRSS . SR, BRE E PR A
PRGBS BIF T A0 3 £ oAl 545 FH PR ZRAR DR R IR 55

Lianhe Ratings Global Limited
Page 1 of 3



KB = ERE 5 1

China Local Investment and Development Companies Criteria (+ 202547 H 31 H
&)

R TIZVER T, 0% www.lhratingsglobal.com.

W 1. FRKRAT NI RATVEL Y NAE AP0 G A 258 = H ER P IRIE L. B
HEECA B PR ESR BE B, ElRAME L HORER M A Z 5 PR REE -

2. AFEAA TR SCEAR, S ESCHERAEA R, WUBEEPRT 2026 4

4 [ 30 HREMF AN NUE. (Lianhe Global has affirmed ‘BBB+’ global scale

Long-term Issuer Credit Rating of Qingdao Military-Civilian Integration Development
Group Co., Ltd.; Issuer Rating Outlook Stable)

ES YN

HIE M, ik

WAEEL, CFA

HHOALH

(852) 3462 9586
joyce.huang@lhratingsglobal.com

B, FHH

i

53 M I

(852) 3462 9589
rechel.chen@lhratingsglobal.com

VPR R T RVPRAMAEN, F
Z'4E, CFA, FRM, CESGA

HEf

(852) 3462 9582
roy.luo@lhratingsglobal.com

ARG REREZ N, &t

TR

Zg il

(852) 4404 1738; (86) 158 0529 8310
alfred.zhang@lhratingsglobal.com

Lianhe Ratings Global Limited
Page 2 of 3


mailto:joyce.huang@lhratingsglobal.com
mailto:roy.luo@lhratingsglobal.com
mailto:alfred.zhang@lhratingsglobal.com

RITEH

BeA PR ERRERAR  “BEEEFR” 3t “ARAHF” 5t “FAT” D RAWITES (B
5 FVEFAN AR PEZR 7= ) AT ST R 5 5295 8 SR R SR A 200K o 1EAE 2 &) X | [
PRIX e 2 H fN & F: www.lhratingsglobal.com

PRI RIR L, 9 RO SEAR BAIE SR 5 R DLBON it TR PP, MR e, &
B A AR AT S B il TR e PRGN RAE IR SR (I T3 i, R A S5 PR AT /8
EHIE, RN LA 55 S B 2R o IS [ P DR AR AT IS T B EE Hy X DR 2 AT R
SETH B2 BRI KRR

BT VP (e il DAIE R 20 A a3 7% B PP AR AL (R 85 0. B PR A
AN DT PPRET R R H & R RSN 2. i T s S AU DIk
FEYN b

R [ B ik 15 BB M 28 =07 {8 BT VPR 55 o 1505 [ B 308 O AR AR o T 1R U 5591
®, YR, EIBETHEMHT, AR EIEE =05 LA T AT T S HEAT 0 A
FRICE B, DA IR AR TIPSR E R, B LR SRk SR B ]
FEVERI PP (HRERE E PR AT S o, WA, RSBV E. B E ik
RUEAS S HERTE, IEMTE, S PEAT/sse Bt . PR Be 0 & kG E B Rk F A4
(RTINS AT REPE L A, RS mmT RERE I AR 3l HA N AN SR SE . 152 B k& FE B 1194
uh,  REEONIIVPATEN PRI REVFIT RN TA S B OREEN VR
MUASEZIN E LEEZER .

FEARFMEDL T, BE EPR RLER . BAR. AT, SR A/ s AR Bk & E bR AT
A 3 58 I AN KA AT — 5 AR R AR DR P 28 = A AR AR OG5 2 M AR O3 38 L k. BT
e A .

T RILL, BREEPRMRAT N K. G5 A BE RN LR SR AT
BMRS5HIARN . AERAEPER R AN B BF)RAERTER, FFIEdRAT N KEEHE . it
FN BB BEFTNTER.

FERATVELL AT, ARMVPRAR S A S PP R 2 A 2P R CR/BEHARE N B
o ARMTAAG AR R EREIX N, AR S IR S RIS D0 7 e B Bk
o [ B H AR PP 2Rt 5 AR TR T o ARART P 25 OBV 3 oy St edie i BT (1 i 45
B AUE WA R AL N+, AR ERTT & bl FH R

FITAT R AR B PR T AT FUdh 5 22 & T I B PR B R B AR R [ B (15
HVFA, AMFEMEMERER] . A ITHALRREUE g S 7 A .

A E B RS RE IR A IR A TR T AR . BE E PR ir e 2 52 i 0 2 =4k
SEVPERIT ST A A A AT 7 VA BAURE ) i 28 A REAL

FRABLUI A O & 17 2% [ iy IR~ 7] 2026

Lianhe Ratings Global Limited
Page 3 of 3


http://www.lhratingsglobal.com/

