i A i e

Lianhe Ratings Global 2026 46 H 15 H

REERBATEDTRLUERZRRABFRAF ‘BBB+HERKHALIT
AMERKHZITRSTER; KITAFRRERE

Fils, 2026 466 1 15 H-ATFRMBRA AR C BRARBE" ) R 5K B {1
AR, BRI W R R AR AT (“ZILER” ) BBB I K
WIRAT AVES, RRGE

KA o [ IR A BB 44 1 3 R R AT (1 R AR 5 73 BBB+ (1 [ B K 0 A AT 1 55 L
AFr IR T OB R SIE

REFPRIBIAR

BRAT NP 7 i i B XN RBUF  “BUUXBURF” O LB NZLEK
PO 98 77 SCRF R R L AT REVE o 3 3 225 18 3 2 40 DXIBUR X 44 L0 1) 4 B2 35 ML DA
Le A2l AR N 2R DX A7 5T 20 X R T 38 T 0T S A 5 [X T S e ) 2 (1 3 g
BB R A F IS B . BAUXBUR 54 0@ R 2 B R ER R, BEEEER
B OS], DLREFEE A E AU 55 SCRF . AT N5 BUR A AR H 58 77 1 A
DRAG LR AL 35 R 55 RO AT 62, DAAED HL A 28R 2 Hh b B2 05 51

A X WL T PR — AN X . 2025 4F, ZE4LIX GDP [ LK 3.6%, 5% A
[ 1,1051270. 2025 &4, X —BAFLFHEIWNEE| AR T 85127T.

JE B AR S T IR x4 1L A e B B DR R ANAR DR AL X U & 4k 4k
BfR A LR R E 2278 TV .

TREBURE R R

A RAECUM S, BATRHSE N A L ARER L. (1D JRk A T B X BUR
RISCHFIRES, 5 0 A Dy L Al LR REAR, B (2) ZALIXBUR X 44 i (1 BT AL
KD, B (3) FATTR 284k X BUR I Y 545 F Al Y 30 3

HREVUTEO, BATREE IS B4k A5 g JAT T 240 X BUF IR 3 7
(PR e BN o

Xt A4 R AR VG AT Bl AT BE 51 8 P b7 SRV AT 3

Lianhe Ratings Global Limited
Page 1 of 4



fRINPELR TR
- HIANE R 3.5%. 2027 FRHN 2.3 L N Mm% ‘BBB+ 1F4k
KXTBEHER

A R HKEREHPR LA, BEANEHEEANR A W7 AFRAT SRl
o M7 B 2w AN HAR B SRS VPR S5 . bRy, R G Bt A
FI RGBS BIF T AR £ Al 545 FH PR AR S IR 55

KW EEFRE T E

China Local Investment and Development Companies Criteria (F 202547 H 31 H
&)

KT ZIELTTHE, N % www.lhratingsglobal.com

e s ERRAT NIRATVEL I AR Z VPN GBI DG 38 = R P IR Bedd
HECE E PR E SR 145 246, Bl AR LGB A S 5 RRE

2. BWEREATCEAR, M5O ERAER A, BLIBE ER T 2026 4

6 A 15 HAMMZ RN A NUE.  (Lianhe Global has affirmed ‘BBB+’ global

scale Long-term Issuer and Issuance Credit Rating of Ningbo Mingshan Construction
Development Group Co., Ltd.; Issuer Rating Outlook Stable )

KRN

IS, A

MR

43 B I

(852) 3462 9589
rechel.chen@lhratingsglobal.com

B, FEE

faf & &, CFA, FRM
N E S

(852) 3462 9578
toni.ho@lhratingsglobal.com

Lianhe Ratings Global Limited
Page 2 of 4


http://www.lhratingsglobal.com/
mailto:rechel.chen@lhratingsglobal.com
mailto:toni.ho@lhratingsglobal.com

VPR o T VR HAEN, A HE
%Y 1E, CFA, FRM, CESGA

HH

(852) 3462 9582
roy.luo@lhratingsglobal.com

BRI BB N, TG

i

2

(852) 4404 1738; (86) 158 0529 8310
alfred.zhang@lhratingsglobal.com

Lianhe Ratings Global Limited
Page 3 of 4


mailto:roy.luo@lhratingsglobal.com

RITEH

BeA PR ERRERAR  “BEEEFR” 3t “ARAHF” 5t “FAT” D RAWITES (B
5 FVEFAN AR PEZR 7= ) AT ST R 5 5295 8 SR R SR A 200K o 1EAE 2 &) X | [
PRIX e 2 H fN & F: www.lhratingsglobal.com

PRI RRE L, 9 RO SEAR BAIE SR 5 R DB it TR PP, MR e, &
B A AR AT S B il TR e PRGN RAE IR SR (I T3 i, R A S5 PR AT /8
EHIE, RN LA 55 S B 2R o IS [ P DR AR AT IS T B EE Hy X DR 2 AT R
SETH B2 BRI KRR

BT VP (e il DAIE R 20 A a3 7% B PP AR AL (R 85 0. B PR A
AN ANGTT. PPRE R G VR E & R R EHLE 2R RS TSI SRR NI
FEYN b

R [ B ik 1A BB M 28 =07 {5 BT VPSR S5 o 150 [ B 308 5 AR AR o T 1R U 5591
®, YR, EIBETHEMHT, AR EIEE =05 LA T AT T S HEAT 0 A
FRICE B, DA IR AR TIPSR E R, B LR SRk SR B ]
FEVERIPPS . (HRBRE E PR AT S T, WA, RSBV E. B E ik
RUEAS S HERTE, IEMTE, S PEAT/sse Bt . PR Be 0 & kG E B Rk F A4
(RO FII S AT REPE L L, RS mT RERE N AR 3l HA AN SRS . 152 B k& B 1194
uh,  TRREONIIVPHATEL . PRI L. REVFHIT RN TA S B OREEN VR
MUASEZIN E LEEZER .

FEARFMEDL T, BE EPR RLER . BAR. AT, SR A/ s AR Bk & E bR AT
A 3 58 I AN KA AT — 5 AR R AR DR P 28 = A AR AR OG5 2 M AR O3 38 L k. BT
e A .

X FRILL, BREEPRMRAT N K. G5 A B E RN LRGSR
BMRS5HIARN . AERABPRR R AN | B3 RAERVER, FFIEdRIT N KEEE . it
FN BB BEFTNTER.

FERATVELL AT, ARMVPRAR S A S PP R 2 A 2P AR /B B
o ARMTAAG AR R EREIX N, AR S IR S RIS D0 7 e B Bk
o [ B H AR PP 2Rt 5 AR TR T o ARART P 25 OBV 3 oy St edie i BT (1 i 45
B AUE WA R AL N+, AR ERTT & bl FH R

FITAT R AR PR T LS U 5 220 & T I B PR B R B AR R [ B (13
HVFA, AMFEMEMERER] . A ITHALRREUE g S 7 A .

A E B RS RE IR A IR A TR T AR . BE E PR ir e 2 52 i 0 2 =4k
SEVPERIT ST A A A AT 7 VA BAURE ) i 28 A REAL

FRABLUI A O & 17 2% [ iy IR~ 7] 2026

Lianhe Ratings Global Limited
Page 4 of 4


http://www.lhratingsglobal.com/

