i A i e

Lianhe Ratings Global 2026 7 H 21 H

KREERFRBAIN T T IXER AR ARABRRLTF ‘A HIEERCH
RITARMERKRARITRS TR, RITATRRERE

i, 2026 £ 7 H 21 H-ERGWHEPRARAR ¢ “Bea bR ) AFy—x EbsEH
W AE, BN X EARAREEHAFRAA C“FTER” ) A 1
[ BRI R AT NP, RERARE .

K ] s [ R A TS R B R AT B R R A s B IR o AT I B YA AT fot
FVFS . ASFrIE AR IR T e BRI 6S PPR IR .

REFPRIBIAR

BRAT NVP R 7T XN RBUG C “FRILBUG 7 ) AL B 9 HOT [ S5 AR
5 ) SRR BE AT RE M o 3X 32 B IR B TRVLBUM (8] B RE A TRV E 1 2 BB AL, BLA
TR [ ATy G 5 TR X I S 3507 b A e F B 5 3 75 3558 A Joe 2 ) Dl s L 24
TLBON 5 TL EH 2 W R R, ORE R E . sl DR sz g m
WA 55 SCRpss . IeAh, AT DN ZHIBUR AT AR H 5 2SR O/ TS B Bl 55 A 55wl
R, AR A2 S il B TE 3

FIT X N T WX 2 —. 2025 4, FRILX SLHiH X A4 7= Bl AR 1, 330 127%,
FabHK 6. 0%; — A LTI R LK 5. 8% % N 56 147T.

JeE BERGE S 17 IR xS L 50 1 s E B R RFANAR DL T IBUR 2 4K 52 1
TRV E A e 2278 i T .

TREBURE R R

HRAEL TR, AT B T RS RS (D Tk A T B
SCRFIRSS, RERIR R s EEE IR, 30 (2) TRILBUNX TR E B BT RO R
Jlob, B (3D FRATHFIVLEUR 9 P9 15 F VR Al T 3

A REVUT RO, BATREE 8 B TR E B AE IS JA T T HLBUM 1 A 5
FIPPAt H B 1

Xt T TR FE P AR PG AT 3 a] BE 51 A8 P b7 I SRAUVE AT 3

Lianhe Ratings Global Limited
Page 1 of 4



BIIEL SR

- ERE 3.4%. 2028 FFEIHAN 2.5 (G AR T HVLITREEE R AR A = (‘BBB-/Stale)
RAT AT B 4 AR A T0 2% A S AN AT U (040 OR s G AT B 5 VR A ‘A

- R 3.5%. 2028 FEMM 5.0 /LN K Tm R LI ER O B FRHIN N ‘A
KTEEEbR

WA E bR K EREHER AR, BENEREENRAR . RI7. FRAT &L
ey T BT IS o m AN EAR B SR AU VR IR S5 . SR, BRE EPr N F(E
PRSI FE AN oAt 5545 PP AR O IO AR 55

KA EZRE T

China Local Investment and Development Companies Criteria (F 202547 H 31 H
&

KT ZAEF T, 1N % www.lhratingsglobal.com

ey BIRKRAT NIRAT VR NAE S VPR REAH OC28 = T7 2R T IR FE . [Rie
HEIE E PR EOR M5 B A6, Bl AR LI SCIRAME I A S 5 R

2. AR AT CEAR, mEECHEMRAER A, BLIE E R T 2026 4

7 H 21 HRAWTECRN A NHE.  (Lianhe Global has affirmed ‘A-’ global scale

Long-term Issuer and Issuance Credit Rating of Yangzhou Hanjiang District State-
owned Capital Investment Group Co., Ltd.; Issuer Rating Outlook is Stable )

KRN

IS, A

g

53 B I

(852) 3462 9589
rechel.chen@lhratingsglobal.com

A Im, AR
2, CFA, FRM, CESGA

HH
(852) 3462 9582
roy.luo@lhratingsglobal.com

Lianhe Ratings Global Limited
Page 2 of 4


http://www.lhratingsglobal.com/
mailto:rechel.chen@lhratingsglobal.com
mailto:roy.luo@lhratingsglobal.com

VPR o T VR HAEN, A HE
frEiE, CFA, FRM

HHALH

(852) 3462 9578
toni.ho@lhratingsglobal.com

PN AR Rk N, FH
i

2

(852) 4404 1738; (86) 158 0529 8310
alfred.zhang@lhratingsglobal.com

Lianhe Ratings Global Limited
Page 3 of 4


mailto:toni.ho@lhratingsglobal.com

=L
BEATFHREPRERAR  “BEAEPR” 80 “ARAT 7 580 “FM1” D) RAMESR (B
15 FPPRANAB PR 7= 5 ) RO 7T 4R B 5247 8 20 sk SR AR LR o 15 7E 2 =] I b 5
PEIX L& R FN 244 : www.lhratingsglobal.com

PRI RRE L, 9 RO SEAR BAIE SR 5 R DB it TR PP, MR e, &
B A AR AT S B il TR e PRGN RAE IR SR (I T3 i, R A S5 PR AT /8
EHIE, RN LA 55 S B 2R o IS [ P DR AR AT IS T B EE Hy X DR 2 AT R
SETH B2 BRI KRR

BT VP (e il DAIE R 20 A a3 7% B PP AR AL (R 85 0. B PR A
RN DT PPRET R 2 R H & R RSN 2. i s S Uik
FEYN b

R [ B ik 1A BB M 28 =07 {5 BT VPSR S5 o 150 [ B 308 5 AR AR o T 1R U 5591
®, iR, EIBETHEMHT, AR EIEE =5 LA T AT T o S HEAT A
FRICE B, DA IR AR TIPSR E R, B LR SRk SR B ]
FEVERI PP (HRBRE E PR AT S, WA, RSCEURIRE. B E ik
RUEAS S HERTE, IEMTE, S PEAT/sse Bt . PR Be 0 & kG E B Rk F A4
(RTINS AT REPE L L, RS s mT RERE N AR 3l HA AN SR SE . 152 B k& B 1194
uh,  TREEOIIVPATEL . PRI REVFHIT RN TA S B REEN VPRI
MUASEZIN E LEEZER .

FEARFMEDL T, BE EPR RLER . BAR. AT, SR A/ s AR Bk & E bR AT
A 8 53 8 AN AR AT — T AR AR AR DR 2 =] 5 AR BRI AR SR A5 R m AR A9 3 . k. 3T
e A .

X FRILL, BREEPRMRAT N K. G5 A B E RN LRGSR
TR S5HIR . AERAEPRR R AN | B3 RAERIVER, FFIEdRAT N KEEE . it
NN i & S VN

FERATVELL AT, ARMVPRAR S A S PP R A 2 VPR /BN B
o ARMTAAG AR R EREIX N, AR S IR SRR D0 70 e B Bk
o [ B H AR PP 2Rt 5 AR TR T o ARART P 25 OB 3 oy St edie i BT (1 i 45
B AUE WA R AL N+, AR ERTT & bl FH R

FITAT R AR B PR T LS U 5 220 & T I B PR B R B AR R [ B (15
HVFA], AMFEMEMERER] . A THALRREUE a0 7 N .

KA E B RS RE IR A IR A TR T AR . BE E PRir e 2 52 i 0 2 =4k
SEVPERIT ST A A P A AT 7 VR BAURE ) B 28 A REARL

FRABLUI A O & 17 2% [ iy IR~ 7] 2026

Lianhe Ratings Global Limited
Page 4 of 4


http://www.lhratingsglobal.com/

