BSTEEIE

Lianhe Ratings Global 20268 H 24 H

REERBANBXTHTAREEAGRLF ‘A’ PEFRKBAZITAEER;
RERE

frit, 2026 F 8 H 24 H-Ek &R ERrARA R C “EeE PR ) 8 —KEREH
PR AFE, BN R EEBIA IR AR C “49P%00k” O ‘A7 EBRKIR
ITNVES, PR YRR o

REFE ISR

BRAT NVER B 74X H N RBUG C “GNBUN " ) (R EN MR IR 58 )
SCRFRI R R BT o X T2 B3 L8 B M BURN AT GO B 2 BUBERL, - LR Y
FERXM T~ FNEEE (BRI« 3T J A v ft 4t e AN DR B B % 7 T ) < o
YRR SXBUR SAXMR B R R, WE B . S, DURRRESE
BRI 55 SCRF . MEAN, SRATIAOR G BUR AT 55 2RISR DR 2 % WUR 1AMl 55 A 55 m]
FREETE,  DAE =8 A = gl B s 2

PN WL FE . 2025 42, AXTH GDP K 6.5%, A AR M 8,932
f¢6; [, H—BALTHERAEK 2.5%% N 603 127T.

JEE BB ARG E S 1 JRAT TR 43 M A et B VR DR ANAR, [ I 5 X BURT R 4 221 TR
AP RS E B E U .

PREBURIER R

LRAEDUFSL, BA MR T IRAORR OGRS (1 FUISRE T 1
SRR, HEAR D ARG TR, B (2) SRR A B B
Wb, B (3) FRATRHA BRI P PP LR

A RECUIEDL, BATR B EIHAEMI GG (1) SREAXBUR ISR
58, B (2) AT T M BUR I N S VP0G B 3B

KTEREHER

A E ot — K E P E PR A, BAENEREENKAR . A7 JRRAT SR
o MR A S o m A Al B SR AE L VFUIRSS . SR, BRE E PR B A
FH URSERIE TR (1 HoAth 5 45 P PP AR 5 AR AR 55

Lianhe Ratings Global Limited
Page 1 of 3



KA EERR A

China Local Investment and Development Companies Criteria (F 20254 7 H 31 H
&)

K FZVEL T, W www.lhratingsglobal.com.

E: 1. BIRRAT APER AL Z VPR B 5< 58 =07 RN I RFE . FRIRILER &
FE R ZRHE B AL, ERAMA SRR A S 5IERIRAR .
2. ARG OCEA, S ESCH EAAEMT A, BUIREGERT 2026 £
8 A 24 HREME RN NUE. (Lianhe Ratings Global Limited (“Lianhe
Global”) has affirmed ‘A’ global scale Long-term Issuer Credit Rating of Shaoxing City
Development Group Co., Ltd.; Rating Outlook Stable)

BRAEAN

HIE M, ik

% ¥E, CFA, FRM, CESGA
HH

(852) 3462 9582
roy.luo@lhratingsglobal.com

BT, FHE

B

= 3 B i

(852) 3462 9579
chris.cao@lhratingsglobal.com

VPR 2 T R VERAAEN, B HE
far & &, CFA, FRM

AL

(852) 3462 9578
toni.ho@lhratingsglobal.com

BRRRIERN, T

TR

Zg il

(852) 4404 1738; (86) 158 0529 8310
alfred.zhang@lhratingsglobal.com

Lianhe Ratings Global Limited
Page 2 of 3


http://www.lhratingsglobal.com/
mailto:roy.luo@lhratingsglobal.com
mailto:chris.cao@lhratingsglobal.com
mailto:toni.ho@lhratingsglobal.com

RITEH

BeA PR ERRERAR  “BEAEER” B0 “ARAF7 5 “FAT” D RAKIER (L
15 PR AN IAB YRR 7= ) RO 504 2 5240 18 20k SR I 20 R o 15 78 2 F) i | ]
PRIX e 2 H fN & F: www.lhratingsglobal.com

PRI R, 90 RO SEAR BIAIE SR A5 AR DL B ik T = A vr0h, ARk, g
SR A AR ATIE SR B il T A e PERAN RARATUESF R 32 A%, w4 5 1A/ B
&R, IR REBIS R B R . kA E Bn DR TR AR A 18] B o PR A AT R
SETH B2 BRI KRR

BT VP (e il DAIE R 20 A a3 P 4% B PP S AR AL (R 35 A0 . B PR A
RN DT PPRET R Z R H & R RSN 2. i T B s AU DI
FYN b

R [ ik 1 & BB MU 28 =07 15 BT RVFGUIRSS o Bk (] ol 4 AR o 11 0 0 554
®, ViR, EEBETHRMNT, AREE =T LA I AT B HE S BEAT 0
HRICE B, DA IR AR TR B S, B 2w i i Bk S AT
FEVERI PP . (HRBE EPRA AT, WA, LB E. REEREE
RUEAS S HERTE, IEMTE, S PEAT/sse Bt . PR Be 0 & kG E B Rk F A4
T S AT RE PR A, RS n] RERE IR AR ) HAN N AN S S . 15 2 B Ik 45 [ B ) 14
uh,  TREEOTIIVPATEL . PP RE VPRI TNE . A REE VRS &
MUALEZIE LEEZAER .

FEARFMEDL T, BE EPR RLER . BAR. AT, SR A/ s AR Bk & E bR AT
A 3 58 I AN KA AT — 5 AR R AR DR P 28 = A AR AR OG5 2 M AR O3 38 L k. BT
e A .

T RIS, BREEPRMRAT NS KR Giss A BE RN SRAFR AP
BRI . AERABVPR R AN | B RERITER, FFEdRRIT N KEEE . it
FN BB BRI NIER.

FERATVEL AT, ARMVPRAR S F A S PP R A 2P R /BN B
o ARMTAAG AR R EREIX N, AR S IR S RIS D0 7 e B Bk
o T o R PP 25t T AT T T o AR ART P P A MO A o Sk et 75 P 4R A4 AR £
B AUE WA R AL N1, AR ORTT & bl FH R

FITAT R AR PRl 5 AR Fe i 5 2 e TR & B PR AR A Rk & B bR
HVFAL, AFEMEMERER] AR EUE a7 & .

A E B RS RE IR A IR A TR T AR . BE E PR ir e 2 52 i 0 2 =4k
SEVPERIT ST A A A AT 7 VA BAURE ) i 28 A REAL

FRABLUI A O & 17 2% [ iy IR~ 7] 2026

Lianhe Ratings Global Limited
Page 3 of 3


http://www.lhratingsglobal.com/

