i A i e

Lianhe Ratings Global 2026 £ 8 H 5 H

RAERHABLUTAEASSEARAT ‘BB WERKHERTA
W RITAFERERE

frit, 2026 48 H 5 H-BKG WA EPRAR AR ¢ “BRGHEER” ) AF K E PG
enwl, AL AER"E2ERRAA (“BllaE” ) ‘BBB™ MERKIK
ITNVP, JEEERGE

REFE ISR

GRAT NP 78510 NREBUF C “ESITTEUR” D 782 NS 1L 28 54tk
B O SR R B AT REME o 1K 32 B RE IS L T UM A LA E R A s, B
J RS A EAE A S s LT S A e AN PR Is B ) EE A b R R A AR AR
W EE B . B THEBUS SESILAE Z B RE%, SBEEHEEE. R PE. DLk
FRELRIZE A 55 3CFESE . hah, FRATUCN G BUT A R 2 = B RS L AE 1
v 55 R 45 AT FREEE, DA LS 2 Y Ml B TS B0

BT T ARA PR ST, BLRILITHARE . B AL T AR B ER L = A
JEth. 20254, #1LTHH— A LTEW AL BN R T 50.14 1270, Al HGIEK 4.0%:;
GDP K 2.8%, 1A AR M 538.08 147G

JeE BEAGE S T IR A xS L 2 T R e E R R ANAR DA RS L T U & 4k
FORES L~ B R E 228 T .

TREBURE R R

ARETRO, BATKEEE N RES L AERERS: (1) BUKkE T8I BUF
USRS, 5 0l PR L s B LR BRI, B (2) #S1L TTBUR #5128 1A L
Kb, B (3) AT LT BUR 9 A A AE F Al B R M

AHREVUTEOL, BATKEE RS BRI 28 15 ARG AT T8 1L T BUR 9 5
{5 VPG 0BT

RKTEREH R

WA E b — K ERME R AR, BENEREEANR AR RA7. FRAT &L
oy TR R o m AN AR B SRS PP UGS . SULFEINS, BRA EBR S
FH URSEBIF 7 A {4 Ho At 5 45 P PP EOAH 5 R AR 55

Lianhe Ratings Global Limited
Page 1 of 3



KA EERR A

China Local Investment and Development Companies Criteria (T 202547 H 31 H
&)

KT VRS Tk, W www.lhratingsglobal.com

. BIRKRAT NIRAT VR NTE 52 VEA G BAH 5C 28 = 5 R R RIS . FRrie
BEERA E PR ESR FE S, Bl AR R HRBAMA A S 5 RAE

2. AR AR SCER, SRS EARAEA RN, WUBEEPRT 2026 4

8 A 5 HAARINFE N B NHE.  (Lianhe Global has affirmed ‘BBB’ global scale

Long-term Issuer Credit Rating of Heshan Public Asset Management Co., Ltd.; Issuer
Rating Outlook is Stable )

S YN

HIE M, ik

ff &, CFA, FRM
HHOLH

(852) 3462 9578
toni.ho@lhratingsglobal.com

BT, HE

B

= 3 B i

(852) 3462 9579
chris.cao@lhratingsglobal.com

VPR R T RVPRMAEN, F
%Y ¥E, CFA, FRM, CESGA

Hf

(852) 3462 9582
roy.luo@lhratingsglobal.com

BTN ARG RN, &
Tk

2l

(852) 4404 1738; (86) 158 0529 8310
alfred.zhang@lhratingsglobal.com

Lianhe Ratings Global Limited
Page 2 of 3


http://www.lhratingsglobal.com/
mailto:toni.ho@lhratingsglobal.com
mailto:chris.cao@lhratingsglobal.com
mailto:roy.luo@lhratingsglobal.com

=L
BEATFHREPRERAR  “BEAEPR” 80 “ARAT 7 580 “FM1” D) RAMESR (B
15 FPPRANAB PR 7= 5 ) RO 7T 4R B 5247 8 20 sk SR AR LR o 15 7E 2 =] I b 5
PEIX L& R FN 244 : www.lhratingsglobal.com

PRI RRE L, 9 RO SEAR BAIE SR 5 R DB it TR PP, MR e, &
B A AR AT S B il TR e PRGN RAE IR SR (I T3 i, R A S5 PR AT /8
EHIE, RN LA 55 S B 2R o IS [ P DR AR AT IS T B EE Hy X DR 2 AT R
SETH B2 BRI KRR

BT VP (e il DAIE R 20 A a3 7% B PP AR AL (R 85 0. B PR A
RN DT PPRET R 2 R H & R RSN 2. i s S Uik
FEYN b

R [ B ik 1A BB M 28 =07 {5 BT VPSR S5 o 150 [ B 308 5 AR AR o T 1R U 5591
®, iR, EIBETHEMHT, AR EIEE =5 LA T AT T o S HEAT A
FRICE B, DA IR AR TIPSR E R, B LR SRk SR B ]
FEVERI PP (HRBRE E PR AT S, WA, RSCEURIRE. B E ik
RUEAS S HERTE, IEMTE, S PEAT/sse Bt . PR Be 0 & kG E B Rk F A4
(RTINS AT REPE L L, RS s mT RERE N AR 3l HA AN SR SE . 152 B k& B 1194
uh,  TREEOIIVPATEL . PRI REVFHIT RN TA S B REEN VPRI
MUASEZIN E LEEZER .

FEARFMEDL T, BE EPR RLER . BAR. AT, SR A/ s AR Bk & E bR AT
A 8 53 8 AN AR AT — T AR AR AR DR 2 =] 5 AR BRI AR SR A5 R m AR A9 3 . k. 3T
e A .

X FRILL, BREEPRMRAT N K. G5 A B E RN LRGSR
TR S5HIR . AERAEPRR R AN | B3 RAERIVER, FFIEdRAT N KEEE . it
NN i & S VN

FERATVELL AT, ARMVPRAR S A S PP R A 2 VPR /BN B
o ARMTAAG AR R EREIX N, AR S IR SRR D0 70 e B Bk
o [ B H AR PP 2Rt 5 AR TR T o ARART P 25 OB 3 oy St edie i BT (1 i 45
B AUE WA R AL N+, AR ERTT & bl FH R

FITAT R AR B PR T LS U 5 220 & T I B PR B R B AR R [ B (15
HVFA], AMFEMEMERER] . A THALRREUE a0 7 N .

KA E B RS RE IR A IR A TR T AR . BE E PRir e 2 52 i 0 2 =4k
SEVPERIT ST A A P A AT 7 VR BAURE ) B 28 A REARL

FRABLUI A O & 17 2% [ iy IR~ 7] 2026

Lianhe Ratings Global Limited
Page 3 of 3


http://www.lhratingsglobal.com/

