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Lianhe Global Sign MoU with Pakistan’s Leading Credit Rating
Agency PACRA

Hong Kong / Lahore, September 1, 2026 — Lianhe Ratings Global Limited (“Lianhe
Global”) and the Pakistan Credit Rating Agency Limited (“PACRA”), the first and
leading credit rating agency in Pakistan, have entered into a Memorandum of
Understanding (“MoU”) to establish a framework for cooperation. The MoU brings
together Lianhe Global’s international credit rating capabilities and the Lianhe Group’s
significant presence and experience in China’s domestic and cross-border debt
markets with PACRA's established presence and understanding of Pakistan’s credit
markets.

Under the MoU, Lianhe Global and PACRA intend to explore potential areas of
cooperation including ESG-related rating products, assessments and methodologies;
independent evaluations of green, social and sustainability-linked bonds and other
instruments; joint research, thought leadership and knowledge-sharing in sustainable
finance; and credit rating and related research services in connection with potential
Panda Bond issuances by Pakistani sovereign and corporate issuers will also be
considered.

The cooperation is expected to facilitate greater exchange of knowledge and technical
expertise between the two institutions and support the development of capabilities
relevant to Pakistan’s evolving debt and sustainable finance markets. In particular, the
initiative provides a platform for exploring how Pakistani issuers may better understand
and access emerging international financing opportunities, including the Chinese debt
capital markets.

About Lianhe Global

Lianhe Global was founded in 2017 in Hong Kong and is a wholly-owned subsidiary
of China Lianhe Credit Rating Co., Ltd. As the international credit rating arm of the
Lianhe company group, Lianhe Global is a Type 10 license holder approved by the
Hong Kong Securities and Futures Commission to provide credit rating services.
Lianhe Global is committed to enhancing the international competitiveness of Chinese
rating agencies and to providing independent, objective, fair, and forward-looking
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rating services to facilitate the international debt financing activities between Chinese
enterprises and global investors.

About PACRA

The Pakistan Credit Rating Agency Limited (PACRA) is a credit rating agency
operating in Pakistan. PACRA provides independent credit opinions across a broad
range of sectors, entities and financial instruments and contributes to the development,
transparency and efficiency of Pakistan’s capital and financial markets.

Contact Information

Terry Gao, CPA, CFA

Chief Executive Officer
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Weifeng Li, CFA

Senior Director

(852) 5638 6549; (86) 134 8872 1492
weifeng.li@lhratingsglobal.com

Media Relations Contact

Alfred Zhang

Manager
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alfred.zhang@lhratingsglobal.com
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Disclaimer

Lianhe Ratings Global Limited ("Lianhe Global," "the Company," or "us") publishes brand
promotion press releases, which are press releases other than rating press releases
(hereinafter referred to as "Brand Promotion Press Releases" or "Press Releases"). These
are news releases directly related to the Company's operations and development, issued
through official media, including but not limited to public activities, honors and qualifications,
and strategic cooperations.

Lianhe Global drafts and issues Brand Promotion Press Releases based on information that
we reasonably believe to be true, but we cannot guarantee the completeness of the
information involved in such press releases. Brand Promotion Press Releases may also
contain Lianhe Global's predictions and judgments about future events. Such forward-looking
statements are subject to change and should not be construed as facts; therefore, Lianhe
Global does not make any warranties regarding the accuracy of such information.

Prior to the issuance of this press release, Lianhe Global has disclosed to the companies or
institutions involved in the press release to ensure that there is no infringement upon the
interests of the relevant companies or institutions. Additionally, Lianhe Global does not receive
any compensation from any related companies or institutions for such press releases.

To the extent permitted by law, Lianhe Global and its directors, officers, employees, agents,
representatives, licensors and suppliers disclaim liability for any direct or compensatory losses
or damages caused to any person or entity, including but not limited to by any negligence (but
excluding fraud, willful misconduct or any other type of liability that, for the avoidance of doubt,
by law cannot be excluded) on the part of, or any contingency within or beyond the control
of, Lianhe Global or any of its directors, officers, employees, agents, representatives, licensors
or suppliers, arising from or in connection with the information made available through third
party data or service providers.

All issued press releases are the intellectual property of Lianhe Global, and the Company
reserves the right to modify or revoke the press releases at any time and for any reason. No
one may copy, publicly distribute, or alter all or part of the content without our written
permission. Any user who intends to use the press release for marketing purposes must
consult relevant institutions or professionals to comply with applicable local laws and
regulations.

Lianhe Global is a wholly-owned subsidiary of China Lianhe Credit Rating Co., Ltd. Lianhe
Global has the final interpretation right over the issuance of press releases.

Copyright © Lianhe Ratings Global Limited 2026.
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