EHSREIR

Lianhe Ratings Global 2026 410 H 29 H

KREERBAVRLUMNZ RIZER)REBRTELT ‘BBB’ HERKHA%
TAER; RITATFRRERE

i, 2026 4 10 H 29 H-Ek& PR ERAIRAR ¢ “BeE PR D 8 —FKERE
PG~ w], B MR ()= A IR SR A =] C “wili k5[ ) ‘BBB’
(I P K HRAT NVP S, PP R E

REFE ISR

RAT NP 1 D0 148 i R B HBUR C “ BB ” D R ZE DL
PR R AR B R L5 T SR i FE T e, X 32 B8 R Byt Ll MM BUR 7 A Ll R e 5
) 2 OB, il S £ R D ME— [ 4 Dt Ll N [ AT B8 7 78 A s R B f) 3t vl 2%
W5 P BT R o w A EE A, DL R Ll N U 5 9 1 R e AR T 2 TR ) R B R
B RE HIROME SRS LRSI A E A 555 HE . BeAh, FATIA NI
L P U 9 20 P o B DR L A JRE 5 TAT (R0 b 55 R 5% (R T e Ak, DA 7 5
SRS B

LA T PU N8 PR R — AN BRI, 23RN 2K m . 2025 45, H GDP [A
LA PR 5.6%, BRIART 2,606 1270, 1MFEI—BAILTERAE K 8.2%, X
FANRTD 232 127t

JE B AGE Sk 1 Ik A ] B g v L A e £ AT P s T AR DR ANAR RIS 9 LU BSURF
R R DRI L K R AR I RG E 2278 I TIU

TREBURE R R

ERAELFI, RIS T MBRBER O RIE: (1 Bk E T
BOSCHFIRES, 5B A S AR RR (G, B0 (2) Bl BUR ARl R S
T BRI, SR (3) FRATREEL M BOR 0P 85 H A 50

HRECUED, BATK S E LR RERBIBERTFS: (1) RE T ELIHBURF
MISCREnGE, B0 (20 AT Tl HEUR i A S A Al H BRI

RKTEREH R

Lianhe Ratings Global Limited
Page 1 of 3



A EPr 2 - FKEREHPR AR, BAENEEEENKAR . RA7. JRRAT &L
o T ERB R o A EAR B R AE I VPSR 55 . SULFI, IS B P B NS
FH XS AT e AN S A 5545 PP ZAH O RO AR 55

KK EERE T

China Local Investment and Development Companies Criteria (+ 202547 H 31 H
&

KT ZIEH T, N % www.lhratingsglobal.com.

1y BIRKAT ANVEH AR Z VPR R OG5 =7 R T IR LR . BRI S
PR 2R MG B, R AR K HRERAMMEIIA S 5P R .

2. AFER R OCEAR, S ESCHERMRAEREA, LA ERT 2026 £

10 A 29 HARRMHE RN NHE.  (Lianhe Global has affirmed ‘BBB’ global

scale Long-term Issuer Credit Rating of Liangshan Development (Holdings) Group
Co., Ltd.; Issuer Rating Outlook Stable )

ES YN

HIE M, ik

fa & &, CFA, FRM
HHOAEH

(852) 3462 9578
toni.ho@lhratingsglobal.com

AN, i

B FH

=R AT

(852) 3462 9579
chris.cao@lhratingsglobal.com

VPR o B VPR AN,
wEH, CFA

BHHNLH

(852) 3462 9586
joyce.huang@lhratingsglobal.com

BRCRBRRN, TG

TR

2Bl

(852) 4404 1738; (86) 158 0529 8310
alfred.zhang@lhratingsglobal.com

Lianhe Ratings Global Limited
Page 2 of 3


http://www.lhratingsglobal.com/
mailto:toni.ho@lhratingsglobal.com
mailto:chris.cao@lhratingsglobal.com
mailto:joyce.huang@lhratingsglobal.com

RITEH

BeA PR ERRERAR  “BEAEER” B0 “ARAF7 5 “FAT” D RAKIER (L
15 PR AN IAB YRR 7= ) RO 504 2 5240 18 20k SR I 20 R o 15 78 2 F) i | ]
PRIX e 2 H fN & F: www.lhratingsglobal.com

PRI R, 90 RO SEAR BIAIE SR A5 AR DL B ik T = A vr0h, ARk, g
SR A AR ATIE SR B il T A e PERAN RARATUESF R 32 A%, w4 5 1A/ B
&R, IR REBIS R B R . kA E Bn DR TR AR A 18] B o PR A AT R
SETH B2 BRI KRR

BT VP (e il DAIE R 20 A a3 P 4% B PP S AR AL (R 35 A0 . B PR A
RN DT PPRET R Z R H & R RSN 2. i T B s AU DI
FYN b

R [ ik 1 & BB MU 28 =07 15 BT RVFGUIRSS o Bk (] ol 4 AR o 11 0 0 554
®, ViR, EEBETHRMNT, AREE =T LA I AT B HE S BEAT 0
HRICE B, DA IR AR TR B S, B 2w i i Bk S AT
FEVERI PP . (HRBE EPRA AT, WA, LB E. REEREE
RUEAS S HERTE, IEMTE, S PEAT/sse Bt . PR Be 0 & kG E B Rk F A4
T S AT RE PR A, RS n] RERE IR AR ) HAN N AN S S . 15 2 B Ik 45 [ B ) 14
uh,  TREEOTIIVPATEL . PP RE VPRI TNE . A REE VRS &
MUALEZIE LEEZAER .

FEARFMEDL T, BE EPR RLER . BAR. AT, SR A/ s AR Bk & E bR AT
A 3 58 I AN KA AT — 5 AR R AR DR P 28 = A AR AR OG5 2 M AR O3 38 L k. BT
e A .

T RIS, BREEPRMRAT NS KR Giss A BE RN SRAFR AP
BRI . AERABVPR R AN | B RERITER, FFEdRRIT N KEEE . it
FN BB BRI NIER.

FERATVEL AT, ARMVPRAR S F A S PP R A 2P R /BN B
o ARMTAAG AR R EREIX N, AR S IR S RIS D0 7 e B Bk
o T o R PP 25t T AT T T o AR ART P P A MO A o Sk et 75 P 4R A4 AR £
B AUE WA R AL N1, AR ORTT & bl FH R

FITAT R AR PRl 5 AR Fe i 5 2 e TR & B PR AR A Rk & B bR
HVFAL, AFEMEMERER] AR EUE a7 & .

A E B RS RE IR A IR A TR T AR . BE E PR ir e 2 52 i 0 2 =4k
SEVPERIT ST A A A AT 7 VA BAURE ) i 28 A REAL

FRABLUI A O & 17 2% [ iy IR~ 7] 2026

Lianhe Ratings Global Limited
Page 3 of 3


http://www.lhratingsglobal.com/

