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Lianhe Global Participated in FinanceAsia’s “China Fixed Income Summit”  

On 26 September 2019, “China Fixed Income Summit – Driving the bond market forward”, 

hosted by FinanceAsia, was successfully held at The Ritz Carlton Hong Kong. Lianhe Ratings 

Global Limited (“Lianhe Global”) was one of the knowledge partners and participated in the 

live discussion on how to read credit risks in China as well as the panel discussion on which 

sectors and structures are dominating the offshore issuance landscape.  

At the summit, various market participants including investors, bankers, issuers, credit 

analysts and lawyers shared their views on the key issues of the China’s onshore and offshore 

bond markets, such as the impact of economic factors, policies and regulations, evolvement 

and prospect of the markets, credit risks in China, overview of Chinese LGFVs, property 

issuers and banks bond issuance, Chinese bonds portfolio perspective, and roles of Chinese 

financial institutions, Bond Connect, CIBM Direct and electronic trading in the Chinese bond 

markets. 

At the summit, factors driving Chinese corporates to access the offshore market, the growth 

of panda bonds, the overview of Chinese NPLs, and the growing attractiveness of sustainable 

financing were also examined.  

Dr. Stan Ho, Chief Executive Officer of Lianhe Global, discussed in a live Q&A on how to read 

credit risks in China. Dr. Ho shared perspectives on changes in the credit ratings space and 

how that will make onshore corporate bonds more attractive. He also discussed how the 

ratings landscape would evolve with the entry of international ratings agencies, and the 

approaches of onshore vis-à-vis offshore ratings.  
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Mr. Alex Kung, Senior Director of Lianhe Global, participated in a panel discussion on “What 

sectors and structures are dominating offshore issuance landscape and why?”. He joined 

other panelists to discuss roles of Chinese LGFVs, property issuers and banks in the offshore 

issuance landscape. Other panelists included Ms. Wai Mei Leong (Lead Portfolio Manager, 

Asian Hard Currency Fixed Income, Eastspring Investments), Mr. Eric Liu (Head of Fixed 

Income, Harvest Global Investments) and Ms. Ying Wang (Managing Director, Fitch Ratings). 

 

About Lianhe Global  

Lianhe Global is an international credit rating company that provides credit ratings to 

corporations, banks, non-bank financial institutions, local government financing vehicles, and 

other asset classes around the globe. Lianhe Global also provides credit risk research and 

other services related to credit ratings. Lianhe Global is the largest China offshore credit rating 

agency in the first eight months of 2019. Lianhe Global has been named the "Best Chinese 

Offshore Ratings Agency" in FinanceAsia's China Awards 2019. 
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Disclaimer 

Credit rating and research reports published by Lianhe Ratings Global Limited (“Lianhe Global” 
or “the Company” or “us”) are subject to certain terms and conditions. Please read these terms 
and conditions at the Company’s website: www.lhratingsglobal.com 

A credit rating is an opinion which addresses the creditworthiness of an entity or security. 
Credit ratings are not a recommendation to buy, sell, or hold any security. Credit ratings do 
not address market price, marketability, and/or suitability of any security nor its tax implications 
or consequences. Credit ratings may be subject to upgrades or downgrades or withdrawal at 
any time for any reason at the sole discretion of Lianhe Global.   

All credit ratings are the products of a collective effort by accredited analysts through rigorous 
rating processes. No individual is solely responsible for a credit rating.  All credit ratings are 
derived by a credit committee vesting process. The individuals identified in the reports are 
solely for contact purpose only.  

Lianhe Global conducts its credit rating services based on third-party information which we 
reasonably believe to be true. Lianhe Global relies on information including, but not limited to, 
audited financial statements, interviews, management discussion and analysis, relevant third-
party reports, and publicly available data sources to conduct our analysis. Lianhe Global has 
not conducted any audit, investigation, verification or due diligence. Lianhe Global does not 
guarantee the accuracy, correctness, timeliness, and/or completeness of the information. 
Credit ratings may contain forward-looking opinions of Lianhe Global which may include 
forecasts about future events which by definition are subject to change and cannot be 
considered as facts.   

Under no circumstances shall Lianhe Global, its directors, shareholders, employees, officers 
and/or representatives or any member of the group of which Lianhe Global forms part be held 
liable to any party for any damage, loss, liability, cost, expense or fees in connection with any 
use of the information published by the Company. 

Lianhe Global receives compensation from issuers, underwriters, obligors, or investors for 
conducting credit rating services. None of the aforementioned entities nor its related parties 
participate in the credit rating process aside from providing information requested by Lianhe 
Global.  

Credit ratings included in any rating report are solicited and disclosed to the rated entity (and 
its agents) prior to publishing. Credit rating and research reports published by Lianhe Global 
are not intended for distribution to, or use by, any person in any jurisdiction where such use 
would infringe local laws and regulations. Any user relying on information available through 
credit rating and research reports is responsible for consulting the relevant agencies or 
professionals accordingly to comply with the applicable local laws and regulations.  

All published credit rating and research reports are the intellectual property of Lianhe Global. 
Any reproduction, redistribution, or modification, in whole or part, in any form by any means is 
prohibited unless such user has obtained prior written consent from us.  

Lianhe Global is a subsidiary of Lianhe Credit Information Service Co., Ltd. The credit 
committee of Lianhe Global has the ultimate power of interpretation of any methodology or 
process used in the Company’s independent credit ratings and research.  

Copyright © Lianhe Ratings Global Limited 2019. 

 

 


